Greater New Orleans/Northshore

The greater New Orleans

IF IT'S TOUGH TO TEACH an old dog
new tricks, imagine the challenge of getring : a
300-year-old one to take stock of itself. That's
essentially what local business and poliical
leaders have been trying to do in the years
gince a massive disaster befell one of America's
oldesr cities.

Since Hurricane Karrina struck New
Orleans in 2005,
}m“t"m |'men |l'|w. u‘r-nnhlecl to recover whilc
adjusting to evolving roles, Hard-hit Orleans
Parish, still at the heart of the urban center,

the parishes of the metro-

has clawed its way through four years of recov-
ery and rulmil-.ling. wm'king to retain
and grow businesses while regrow-
ing its population.

In adjacent Jefferson Parish,

lsuildin-g better Hood protection has ’.'f'!.‘-n."'dh“r'-" li"kﬂk ﬁﬂ,

become paramount in efforts to re-
T.Iil'l [,\()}Nl].‘lrim'l a5 lhlf Area l'H'L"U'Il“.‘H
less suburban and more mainstream
business-oriented. Meanwhile, the
]?.'”'i."il'llfh' _ill!‘il lll."l'l‘Vlf.'l' Are l)l]l'gl.'()l“l“g
as urban residents roam farther for
reasonably priced housing and good
.‘il:l“)ﬂl.‘i—.
Across Lake Pontchartrain, St.

Tammany Parish is shifting gears
as well, Known in previous decades
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economy isn't what it used to be.

BY KATHY FINN
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largely for its mix of rural and small-town
Iii‘l‘:«‘t‘ylu.\;, St. Tammany now gr;lpplub& with an
identity that is both more heavily suburban
and more business-based than ever before.

Through their periods of adjustment, most
parts of the metropolitan area have managed
to keep their economies alive and growing, if
not necessarily soaring.

Ivan Meistchovich, director of the Institute
for Economic Development ar University of
New Orleans, says ongoing recovery work has
pmvidt.u.] local economic [mny:uu‘y as recession
has battered much of the councry. Major
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ON THE RIVER: The $30 million Reinventing the
Crescent redevelopment project will replace s
old cargo docks with a public waterfront park
thi \includes bake paths and walhways

construction projects related to flood protec-
tion, drainage, road and streert repair, and
replacement of housing and public buildings
have bolstered loeal f.'m}.vluymt.'nl, he says,

These projects have helped offser job losses
in the area’s vital rourism sector."That’s where
a big chunk of the problem is right' now,
Meistchovich says. The recovery work also has
masked some of the turbulence in the mari-
time industry, which has suffered from a sharp
HI(J\VLl(T\-VlI il\ ill[t’l'nilli[)“lll '.'['i!\.{{'.

Bureau of Labor Startistics reports for April
.‘ihl,\\.vt_‘d Um_‘n1pl()ynu‘nr il'l !‘ht' NL‘W (.-)I'It'.'l'!'l.‘i
metropolitan area, at 5.3%, con-
rinued to run below the Louisiana
average of 5.7% and far below the
U.S. rate of 8.6%.

'lﬂ Orleans Parish, the area’s hub

for rourism, maritime and fAnancial
jobs, took steeper job losses than its
neighbors. The city’s unemployment
rate topped 7% in April, loom-

ing above the rates in surrmlm.lin:._:

i

p'lri*-‘.]ww, ilh.‘lLlL'“l‘lE Jefferson ar 4.8%
and St. Tammany at 4.1%.

A BRISK PACE OF business
formartion in the latter two parishes
has contributed to their strength.
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unu Humm- Katrina.

Jerry Bologlm, an outreach direcror .-tr_lci'}l‘rson
Parish Economic Development Commission,
says the parish has gained almost 6,600 net
new businesses since Katrina. He actributes the
growth in part to Jedco's efforts to improve the
business climate and quality of life by tackling
matters ranging from insurance costs and crime
abatement to education and beautification.

St. Tammany Parish, too, has seen steady
business growth, in some cases stemming from
south shore employers shopping for locations
perceived as safer from hurricanes. The biggest
cross-lake move in recent years was that tlf‘
Chevron Corp., which in 2008 shifted 500
employees from downtown New Orleans into
newly built quarters in Covington.

Brenda Reine-Bertus, executive director
of St. Tammany Economic Development
Foundation, 5ays several other firms are
opening offices in the area and more growth
lies ahead. Applications for new commercial
permits in the parish increased more than 40%
in the first quarter of 2009 ;:L"nmpnrcd with the
year-earlier quarter, and new business licenses
were up by almost 25%, she says.

ONE FACTOR THAT may help keep the
region’s recovery and growth on track is
increased commitment to whart in the past
has seemed something of a foreign concept:
collaboration.

Michael Hecht, CEO of the 10-parish area
economic c;lt..w.lr.‘rpn"lm‘l[ agency Grmtcr NUW
Orleans Inc., says the separate parish jurisdic-
tions are motivated to join forces because "the
New Orleans region represents an extraordi-
nary opportunity right now."

The billions of dollars flowing into the lo-

cal economy have made
New Orleans a small
bright spot in the national
recession. But Hechr says
economic developers real-
ize they can't juse sit and
wait for expanding busi-
nesses to notice the area.
“I think Karrina made
clear that regional coop-
eration was going to be
essential,” he says."People

began to understand that
companies and (reloca-
tion) site selectors will not
consider regions of under a
million people, generally”
Hecht says the need to
put greater heft behind

www.1012corridor.com

economic development
efforrs has drawn regional
leaders together. For the
first time, major business
groups from both sides
of the lake have become hnancial investors
in GNO Inc. Also a first: A St. Tammany
businessman, Stirling Properties CEO Martin
Mayer, chairs the orgnniznrion'ﬁ board.

In addition, the agency has extended its
Imnd o Bumn R(_mgu. GNC) lm‘. rcnm-.'d wirll
the Baton Rouge Area Chamber of Commerce

to form a southeast region "super committee”
and work “on issues of mutual self interest,”
ranging from improving New Orleans’ airport
to growing international trade, Hechr says.

Noting that the New Orleans and Baton
Rougc areas combined hold almost half of
the state’s population and roral employees,
he adds: “Those 2.1 million people represent
a compelling economic and political critical
mass,”

Hecht expects the southeastern regional
group will address areas from workforce issues
to tax legislation to business growth incen-
tives. GNO Ine. and the Baton
Rouge chamber recently
released a joine study

on how to maximize the region’s international
trade assets. The groups also will work to-
gether toward development of a high-spccd rail
connection between New Orleans and Baron
Rouge. And they have joined in lobbying the
Legislature to maintain adequare funding for
higher education.

WHILE THE GREATER New Orleans area
has held up relatively well through the national
downrurn, economists and business leaders
are keenly aware that the area’s tendency to
run counter to national trends applies in better
times as well. Job growth in the region has
plodded ac 1% or less for years, and an uptick
in the narional economy will not necessarily
rranslate into signiﬁc;mt gmwrh in the New
Orleans area.

Most business leaders agree thart the local
economy needs greater industry diversity, and
achieving that will require continued work.
“Our greatest strength will be a healchy busi-
ness environment,” says Jedeo’s Bologna," We
have to have responsive government and be a
place where people want to do business.”

That said, returning strength in the national
economy should create some local ripples.
Area tourism and convention businesses will
benefit from rising confidence around the
country. And a pickup in international trade
will bolster activity in the local port.

UNO's Meistchovich points out thar as
profits return to the corporate sector, big
development projects that hinge on obtaining
bond hinancings or the sale of tax credits will
begin to regain momentum. That could be
important for some projects in St. Tammany
Parish, such as the Colonial Pinnacle Nord
du Lac"lifestyle” center near Covingron. A
souring retail economy forced the $200 mil-
lion development into the pause mode after
construction was well under way.

“When retailers around the country come
back—and after they sort out whos going
to go bankrupt and who will survive—then
you'll still have companies looking for
good locations. Sites along the I-12

BIOINNBVATION CENTER: The research antd ofice center
will include a*ab business Incubator and space for the
Louisiana Gene Therapy Research Consortium.
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corridor and west into Livingston Parish and
on 1nto l_’..‘l[('n) l{l_)l!)‘[l“ Wi” ln-.)|-<. aAttrac ti\’i.',“
Meistchovich says.

WHILE NORTH SHORE areas and parts

of St. Charles, St. John and St. James par-
ishes will hold more appeal when the broader
economy begins ro turn, Meistchovich believes
one of the lwi)j_h[w;r spots in the l'L“gj&‘ltl.S
economic future lies on the West Bank of Jef-
ferson Parish.

“When the Huey [P. Long Bridge expansion]
15 ‘Inm-, 1]11_-11 yuu'” h.l\u' much berrer access to
the interstate system, and everything from the
Harvey Canal west will become much more ac-
4'1‘}'".1[1]&’ l.ur ‘.l“ |~'.i|.‘1;_'| g‘llldiIH‘!'L‘llt ;lvw.-lupmarnts.
but p;u-:i\'ui.n']y for business, he says.

[hat view bodes well for the future of the
Churchill Technology and Business Park un-
der development on the West B: ink, near the
bridge. Streets and umlu.lg.,tullnd utilities are

n ]1E e for ‘_lq_ \’tl(lplnLHl' on the IIHI 40 acres

LAYING MILES: The largest
projects in the region involve
road construction—351.2 billion
to widen the Huey P. Long
Bridge and 5800 million to
replace the I-10 Twin Spans.

of what could become the largest 1.11:lll1u.'d.

mixed-use business park in the state. Plans
include up to 500 acres of well-landscaped
grounds winding through a series of sleek
buildings thar accommodate uses ranging from
office, commercial and rerail to warehouse,
disrribution and lighl manufacturing.

The ]‘“'i‘-‘-l arose from l]UHL range ].‘] -
ning v effort launched a decade ago l‘\ Jedco, and
Jedcos Bologna says the agency is m: ”]\L“HL the

site to l'\[ﬂh}\;_(_tl\l._ renants IHH]I!\.I [}i(. country.

NOW SERVING ALL OF
BATON ROUGE, TANGIPAHOA, ST. TAMMANY,
ORLEANS AND JEFFERSON PARISH
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A recent groundbreaking on the site marked
the Eu‘gl‘nning.\i of a new home for the Parrick
E. Taylor Science and Technology Regional
Academy, a public school founded with busi-
Ness Hllpl'\m'r to il'l'l}"'l'l“'l.' L'Llllt'ilrinll lIT'I Hl'i('TlLfl'.
mathematies and lL'L‘IlI'IUIUgY.”-I he idea is to
start forming relationships with young people
and build a curriculum that encourages them
to stay in the local area to work,” ”ulﬂgn;t 8ays.

At the Churehill park and elsewhere, Jedco
hopes to expand existing industries in the area
by targeting distribution, international trade,
E]L‘Jll(h CAre,; \.it'l'-l.'“.‘i'.' ;ll'h.l H]n'l"l'.l.l.“ll‘:.i”g ﬁl'l“ﬁ.

Meistchovich says the expansion of the
Huey P. Long Bridge, slated for completion in
2013, could also have positive im}:-li:.‘.‘!tium% for
the port of New Orleans. The port has long
been under pressure to place more cargo-han-
dling facilities on the West Bank of the river,
in part to relieve pressure on east bank areas
that are either heavily residential or are largely
dedicared ro rourism uses. Bur the old, narrow
bridge has hampered interstate and major
highway access to potential wharf sites on the
west side of the river.

If the lower Mixsi.\mi]hpi River ports were o
unire under a consolidated authority—an idea
that’s gaining support among business and

pnlit'ir;ﬂ leaders—rthe maritime picture overall
could change significantly."The expanded bridge
will provide much better transportation access
to the West Bank and, l.'h;u'l‘ft'u|:1r|y if the ports
work together, there will be lors more room for
port development,” Meistchovich says.

TANTAMOUNT TO long-range development
in any of the areas to the south of New Orleans
is improved Hood protection. During Hurricane
I\’.‘”llnd. most W("\.t llﬂllT!’\', Arcis i.‘.‘il.:ill."'{'\.] .‘N.'l'{\"l“i
d.un:lgv. But the area cn_fnyud thar fate

only because the storm took a slight
turn to the east just before land-
fall, sparing the city a direct

hit. Had Katrina raken the
track many
E“'ﬂdil'll'tl,

the West Bank
could have been inun-
k'l.l[(fl,‘l l')y An enormaous
storm .‘ﬂlI‘gL‘.

Thart fact has kept
business and political
leaders from the West
Bank lobbying govern-
ment leaders hard for
the strongest possible levee

A BIGGER D-DAY: $300 million

will quadruple the size of the

National World War Il Museum.
i

protection. They know that in order to grow
l')U,‘\”'IQ.,‘\‘i ll'l rh(‘ Aal'ci,; t'['l'll‘l”)'(.'l'?i must hui\“L
confidence in the flood protection

systems of the entire region.

Work is under way ro bring levees and
t'](')(JL{W.'IIIH LI['\ to |111‘|1i111;|| ]L'VL'l."i i[] \A’Lh[ l..;\‘.”k
areas such as the | larvey Canal, lnng a hotbed
of oil service, industrial and manufacturing
businesses, Bur optimal protection for the
canal is seill years away.

The U.S. Army Corps of Engineers is slated

to build a 500-foot-wide pumping
station and two Hoodgates
on the canal to block
water from surging
illlf‘] one (7!- ll]l.'
N area’s most crucial
channels.

At an esrti-
mated cost of
$500 million,
the insrallarion
could become
the largest such

.‘i-y.‘-itl"'ﬂ il'l l'i'll'..'

wortld when it
is completed in
about 2013, Mz
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“Cold Stone chose Cox
Business as our partner
because we can count
on them as our

trusted provider”

Robert F. Gibase
Owner of Cald Stone Creamery
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Get up to $300 CREDIT when you bundle
business phone and Internet plus up to
$150 CREDIT on installation (with 3-year

rvice plan).*

225-366-6485 Business

=*Offar valld until 2/30/09 to naw comimercial wbicribars of Cox I)|m|.||'lu\w\:lu.m" nurlmm.ql ontray) and Cox Busingss Intamet™ in Greater Louisiana Coxowired, serviceable locations. Mimmum 3.year service contract IM]HHN”HI $300 credit and mimmum 2 YRAr §RiviTe contidl wv|ww|'u| $150
installation credit. $300 sowvice codit will appear on yaur sacond monthly bill and $150 installation credit will be appliod as discaunt at time of service, Additional casts lor Installation, construction, inside wiring and squipment may apply. Offer does nat include usage, applicable taxes, surcharge
of fees. Discounts are not valld in combination with or In addition to other pramations, and cannot be applied to any other Cox account. **May requite mmate tall lorwarding in some areas. Telephone medam equipmant required, Modem uses eloctrical pawer to operate and has backup battery
power provided by Cox Il elscteitity s interrupted, Telephane sarvice, including access 1o 8911 sarvice, will not be avallable during an sxtended power autage of if modem is moved of inoperable, Cax cannat guarantee unintorupted of arrorfren Internet sarvice or the speed of your sevice. Ratos and
bandwidth aptians vary and are subject to change, Services nat availabile in all areas, Othar estrictions apply. Tolaphane sorvices are provided by Cox Loulsiana Telcom, LLC. ©200% Cox Communications Louisiana, LLC Al rights reserved
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